





PT Palma Serasih Tbk ("Perseroan”) melakukan upaya
seksama dan terencana untuk meningkatkan kapabilitas
dalam menghadapi tantangan selama masa pandemi di
tahun 2020.

Dalam rangka memastikan keberlanjutan operasional
perkebunan dan pabrik kelapa sawit, Perseroan mengambil
langkah cepat untuk mengantisipasi penyebaran COVID-19
dengan menerapkan protokol kesehatan yang ketat dan
mengandalkan transformasi teknologi.

Perseroan juga secara konsisten menjalankan strategi
pengembangan bisnis dan efisiensi, serta terus-menerus
berupaya untuk meningkatkan aspek kesehatan,
keselamatan dan lingkungan dalam rantai proses
produksinya. Pada akhirnya, peningkatan produktivitas
operasional dan efisiensi biaya tercapai pada tahun 2020
guna menjaga pertumbuhan berkelanjutan Perseroan.

PT Palma Serasih Tbk (“the Company”) undertakes thorough and
well-planned initiatives to improve its capabilities in the face of
challenges during the pandemic in 2020.

To ensure the operational sustainability of its palm oil plantations
and mills, the Company responded promptly to anticipate the
spread of COVID-19 by implementing strict health protocols and
relying on technology transformation.

The Company also consistently implements business development
and efficiency strategies, and continuously strives to improve
health, safety and environmental aspects in its production
process. Eventually, the Company managed to improve its
operational productivity and cost efficiency in 2020 and thus
maintain sustainable growth into the future.
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IKHTISAR KINERJA

2020

2020 Performance Highlights

Perseroan merupakan perusahaan yang bergerak dalam
bidang perkebunan kelapa sawit dan industri pengolahan
minyak kelapa sawit. Perseroan berdiri sejak tahun 2008
dan telah mencatatkan sahamnya di Bursa Efek Indonesia
(BEI) pada tanggal 25 November 2019 dengan kode
saham PSGO.

The Company is a company with businesses in the palm oil plantation and crude
palm oil processing industry. The Company was established in 2008, and listed its
shares at the Indonesia Stock Exchange (IDX) on November 25, 2019 under the ticker

code PSGO.
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FFB Production (‘000 Tons) Penjualan Bersih
Net Sales

(miliar Rupiah/billion Rupiah)
930,6

360
314
258
168 I

Produksi MKS & IKS - Pabrik (‘000 Ton)

EBITDA

EBITDA
(miliar Rupiah/billion Rupiah)

CPO & PK Production - Factory (‘000 Tons)

101,0 16,8

2019: 96,9 2019: 15,8
2018: 89,0 2018: 14,8
2017: 77,6 2017: 10,5

Laba (Rugi) Tahunan

Profit (Loss) for the Year
(miliar Rupiah/billion Rupiah)

26,5

(48,2)

(161,0)
(183,2)
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IKHTISAR KEUANGAN

Financial Highlights

Informasi Posisi Keuangan Financial Position Information
Dalam jutaan Rupiah In Million Rupiah
2019 2018 2017
Aset Lancar 560.100 632.248 807.191 314.473 Current assets
Aset Tidak Lancar 2.841.623 2.623.359 2.549.878 2.381.857 Non-current assets
Total Aset 3.401.723 3.255.607 3.357.069 2.696.330 Total assets
Liabilitas Jangka Pendek 289.510 250.921 1.183.463 950.992 Current liabilities
Liabilitas Jangka Panjang 1.901.985 1.827.565 1.573.601 962.363 Non-current liabilities
Total Liablitas 2.191.495 2.078.486 2.757.064 1.913.355 Total liabilities
Ekuitas yang Dapat Diatribusikan kepada 1.209.716 1.176.609 568.843 745.102 Equity attributable to:
Pemilik Entitas Induk Owners of the parent entity
Ekuitas yang Dapat Diatribusikan kepada 512 512 31.162 37.873 Equity attributable to:
Kepentingan Non-Pengendali Non-controlling interest
Total Ekuitas 1.210.228 1.177.121 600.005 782.975 Total equity
Informasi Hasil Usaha Operating Results Information
Dalam jutaan Rupiah In Million Rupiah
Keterangan 2020 2019 2018 2017 Description
Penjualan Bersih 930.503 728.563 689.688 746.494 Net Sales
Beban Pokok Penjualan (662.204) (600.698) (520.403) (595.732) Cost of Goods Sold
Laba Kotor 268.299 127.864 169.285 150.762 Gross Profit
EBITDA 285.324 45.694 39.581 93.402 EBITDA
Laba (Rugi) Usaha 176.674 (42.896) (28.360) 35.654 Profit (Loss) from Operation
Laba (Rugi) Periode Berjalan 26.501 (160.988) (183.156) (46.157) Profit (Loss) for the Period
Laba (Rugi) Periode Berjalan yang Dapat Profit (Loss) for the Period Attributable
Diatribusikan kepada: to:
+ Pemilik Entitas Induk 26.501 (160.988) (176.439) (43.118) « Owners of the parent entity
+ Kepentingan Non Pengendali 0) 0 6.717) (3.039) » Non-controlling interest
Laba (Rugi) Komprehensif Periode 33.488 (163.967) (185.670) 0) Comprehensive Profit (Loss) for the
Berjalan Period
Laba (Rugi) Komprehensif Periode Comprehensive Profit (Loss) for the
Berjalan yang Dapat Diatribusikan Period Attributable to:

kepada:
+ Pemilik Entitas Induk 33.488 (163.967) (178.959) (42.912) « Owners of the parent entity
+ Kepentingan Non Pengendali 0) 0 6.711) (3.026) » Non-controlling interest
Rasio Keuangan Penting Important Financial Ratios
Keterangan 2020 2019 2018 2017 Description
Laba (Rugi) Usaha Terhadap Total Aset! 5,19% -1,32% -0,84% 1,32% Profit (Loss) from Operation to Total
Assets!
Laba (Rugi) Periode Berjalan Terhadap 0,78% -4,94% -5,46% -1,711% Profit (Loss) for the Period to Total
Total Aset? Assets?
Laba (Rugi) Usaha Terhadap Total 14,60% -3,64% -4,73% 4,55% Profit (Loss) from Operation to Total
Ekuitas® Equity?
Laba (Rugi) Periode Berjalan Terhadap 2,19% -13,68% -30,53% -5,90% Profit (Loss) for the Period to Total Equity
Total Ekuitas
Margin Laba Bruto 28,83% 17,55% 24,55% 20,20% Gross Profit Margin
Margin Laba Operasi 18,99% -5,89% -4,11% 4,78% Operating Profit Margin
Margin Laba Bersih 2,85% -22,10% -26,56% -6,18% Net Profit Margin
Rasio Lancar 1,93 2,52 0,68 0,33 Current Ratio
Rasio Liabilitas Terhadap Total Ekuitas 1,81 1,77 4,60 2,44 Liabilities to Total Equity
Rasio Liabilitas Terhadap Total Aset 0,64 0,64 0,82 0,71 Liabilities to Total Assets

Catatan | Note:

1. Laba (rugi) usaha/Total aset | Profit (loss) from operation/Total assets

2. Laba (rugi) periode berjalan/Total aset | Profit (loss) for the period/Total assets
3. Laba (rugi) usaha/Total ekuitas | Profit (loss) from operation/Total equity

4. Laba (rugi) periode berjalan/Total ekuitas | Profit (loss) for the period/Total equity
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INFORMASI SAHAM

Share Information

Saham PT Palma Serasih Tbk (Perseroan) dengan kode
saham PSGO mulai diperdagangkan di Bursa Efek Indonesia
(BEI) sejak 25 November 2019. Dengan demikian, informasi
perbandingan saham di tiap triwulan dalam dua tahun
terakhir hanya dapat dipenuhi pada triwulan IV.

Sepanjang tahun 2020, harga saham Perseroan bergerak
pada kisaran harga terendah senilai Rp89 dan tertinggi
senilai Rp204.

Harga

Harga
Terendah
Lowest Price
(Rp)

Penutupan
Closing
(Rp)

Tertinggi
Highest Price
(Rp)

Periode
Period

2010 | 2020 | 209 | 200 |

Triwulan |

Volume Perdagangan
Saham
Stock Trading Volume

Shares of PT Palma Serasih Tbk (the Company) with the
ticker code PSGO began to be traded on the IDX since
November 25, 2019. As such, comparison of quarterly stock
information during the last two-year period can only be
provided for the 4" Quarter.

During 2020, the Company’s share prices moved between
Rp89 (lowest price) and Rp204 (highest price).

Jumlah Saham Tercatat D) e

Total Listed Shares

Market Capitalization
(Rp)

" 204 - 190 - 115 - 17,647,300 18,850,000,000 2,167,750,000,000
18t Quarter

Triwulan I 143 - 89 - o8 - 5165900 - 18,850,000,000 - 1,847,300,000,000

2" Quarter

Triwutan Il 137 - 92 -1 - 21,669,200 - 18,850,000,000 - 2,092,350,000,000

3 Quarter

Triwulan IV

4 Ourter 140 270 96 178 119 200 17,174,700 574,438,900 18,850,000,000 18,850,000,000  2,243,150,000,000 3,770,000,000,000

GRAFIK SAHAM

Share Chart

Terendah | Lowest

250
200
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AKSI KORPORASI

Corporate Action

Sepanjang tahun 2020, Perseroan tidak melakukan tindakan Throughout 2020, the Company did not conduct a corporate
aksi korporasi seperti pemecahan saham (stock split), action such as stock split, reverse stock split, share dividend,
penggabungan saham (reverse stock), dividen saham, saham bonus share issuance, or changes in share par value.

bonus, ataupun melakukan perubahan nilai nominal saham.

PENGHENTIAN SEMENTARA

Suspension
Pada tahun 2020, tidak ada penghentian sementara In 2020, there was no trading suspension and/or delisting
perdagangan saham (suspension) dan/atau penghapusan of the Company’s shares at the Indonesia Stock Exchange.

pencatatan saham (delisting) atas saham Perseroan di Bursa
Efek Indonesia.

IKHTISAR OBLIGASI DAN SUKUK

Bonds and Sukuk Highlights

Pada tahun 2020, Peseroan tidak menerbitkan obligasi, In 2020, the Company did not issue any bonds, sukuk,
sukuk, obligasi konversi, maupun efek lainnya di bursa efek convertible bonds, or any other securities, at any stock
mana pun. exchanges.

2020 Annual Report PT Palma Serasih Thk 9
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PENGHARGAAN

Awards

20 November 2020 | November 20, 2020 FE)

PT Palma Serasih Tbk terpilih sebagai pemenang CERTIFICATE
pada Asia Pasific Enterprise Awards (APEA) ACHIEVEMENT
2020, edisi regional untuk kategori penghargaan B T p—

Perusahaan Unggulan di industri agrikultur.
L l':_l.-::l_!-lﬂllr.- (It
PT Palma Serasih Tbk was voted the winner in
the 2020 Asia Pacific Enterprise Awards (APEA),
regional edition, in the category Best Company in
Agriculture Industry.

SERTIFIKASI

Certification

CERTIFICATE OF
PARTICIPATION

PT. NUSA

. Asian Waterbird Sensus 2020
ISPO/27 Juli 2018 | ISPO/July 27, 2018 Asian Waterbird Sensus 2020

PT Nusaraya Agro Sawit bersama dengan BOSF dan

Sertifikat ISPO diberikan kepada RHOI memperoleh sertifikat partisipasi dalam Asian

PT Anugerah Energitama. Waterbird Sensus 2020.

Penyelenggara: Direktorat Jenderal Perkebunan - Penyelenggara: Yayasan Lahan Basah (YLBA)/Wetlands
Kementerian Pertanian selaku Ketua Komisi ISPO. International Indonesia dan Kementerian Lingkungan

Hidup dan Kehutanan.
The ISPO certificate was issued to PT Anugerah

Energitama. PT Nusaraya Agro Sawit, along with BOSF and RHOI,
obtained a certificate of participation at the 2020 Asian

Organizer: the Directorate General of Plantation Waterbird Sensus.

- Ministry of Agriculture as Chairman of the ISPO

Committee. Organizer: Yayasan Lahan Basah (YLBA/Wetlands
International Indonesia) and the Ministry of Environment
& Forestry.

Laporan Tahunan 2020 PT Palma Serasih Thk



PERISTIWA PENTING 2020

2020 Significant Events
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Palma
Serasih

RAPAT UMUM PEh-1EG,-1;!g:1HAM Tff*=}iAN & PAPARAN PUBLIK

26 Agustus 2020 | August 26, 2020

PT Palma Serasih Tbk melaksanakan Rapat Umum Pemegang Saham

dan Paparan Publik pada tanggal 26 Agustus 2020 di Gedung Graha Arda,
Jakarta Selatan.

PT Palma Serasih Tbk held a General Meeting of Shareholders and a Public
Expose on August 26, 2020 at Graha Arda Building, South Jakarta.
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LAPORAN
DEWAN KOMISARIS

Report from The Board of Commissioners

Kami melihat bahwa
manajemen Perseroan
berhasil mengoptimalkan
peluang dan
memaksimalkan potensi
Perseroan, dengan tetap
fokus pada peningkatan
produktivitas, efisiensi
biaya dan perbaikan N
berkelanjutan. ;‘l‘i;
.

We witnessed the Management successfully 3

capitalise on the Company’s opportunities and
maximise its potential by remaining focused
on increasing productivity, cost efficiency, and
continuous improvements.

Sohut Chairil
Komisaris Utama
President Commissioner

Laporan Tahunan 2020 | I
















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































