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Agrotech @t 3F Industries Off X|& 27l HRE &
FAIZ|AL LG EBF Q& NDPE O|FE S A|ZO]| 7|05k QALY
1 - , GS
AK , LG, SK - NDPE . NDPE O|&E=
TOIXIO A S25ts 7Y 2 E& Incasi Raya, Runas Baru Lampung, Best Industry Group,
the Salim Group, Wings Group O| AL}
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https://chainreactionresearch.com/report/ndpe-policies-cover-83-of-palm-oil-refineries-implementation-at-75/
https://chainreactionresearch.com/report/ndpe-policies-cover-83-of-palm-oil-refineries-implementation-at-75/
https://www.infodriveindia.com/
https://chainreactionresearch.com/report/28-percent-of-indonesias-palm-oil-landbank-is-stranded/

A= SUH O AFHX[S WA ZS Mot 0|52 2 E AZECPO YitEH(Hz A 7ISAE
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PT Papua Agro Lestari 133,126 / EXSHR] S SHME S gig
PT Gelora Mandiri Membangun | I}&EO}(Papua), 5% Z=AMK| > 300,000
PT Dongin Prabhawa 22 A (North
PT Berkat Cipta Abadi 1 I} 2 Maluku)
PT Tunas Sawaerma 1A 2} 1B, 2
PT Bio. Inti Agrindo 34,184 / =Xt 80,000
ol 2+2 7 (Merauke), (OF%] O] =| x|
IO} %2
LG | PT Parna Agromas 31,513 / EXSHR| 2 150,000
PT Tintin Boyok Sawit Makmur | MlZ}CF(Sekadau),
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Dua Kalimantan)
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PT Gandaerah Hendana @t PT | 21,703 (RSPO: 23,830 | EXsIX| %S 100,000
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https://www.jstor.org/stable/resrep02194.7?seq=1#metadata_info_tab_contents
https://www.jstor.org/stable/resrep02194.7?seq=1#metadata_info_tab_contents
https://www.poscointl.com/eng/pressReleaseView.do?u_id=5857&now_page=1&temp_num=78&page_name=pressReleaseView.do
https://www.rspo.org/members/6654
http://news.samsungcnt.com/samsung-ct-palm-plantation-recognized-sustainable/
http://news.samsungcnt.com/samsung-ct-palm-plantation-recognized-sustainable/
https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://www.poscointl.com/eng/pressReleaseView.do?u_id=5857&now_page=1&temp_num=78&page_name=pressReleaseView.do
http://www.lgicorp.com/en/biz/energy
https://www.rspo.org/members/6654
https://www.rspo.org/members/6654
http://news.samsungcnt.com/samsung-ct-palm-plantation-recognized-sustainable/
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SELE 2O AFHX|O|A 930 HEIZE FIIH o= JfZISIRULE O] 7|YEE EXIE 7H2t5H7|
s = A UotE AMBUCE FIHEQl SUHO[M JHHo| Chst ST ZX([7F 2017 HEH
ML RAXDE A== OFENXE OF XAt20|AM NDPE EMZ XiEHSIK| QUL
Pl A0k TiX| X| 9 S-S H| 2f2 N EY A2 oA ZHE SHESHK| §/%D, A

— -1 O O LS ;=

!

EE R,

2t
=

| 25
ojgl Zojtt X Fof| Chet 2o H 2|55 AKX = RERUCE

ABIEO| PT PAL AFRIX| XM E ZATAQIEHLIA 2 Xt2|ALQI PT Bio. Inti Agrindo(PT
BIAZ} 2016 WEE 2017 U7X 34,184 HEIZ 2 MYX|Q 36%(12,398 HEIE)E
JHZHSERACHE 2). 2012 AEE 2017 E7HX| PT BIA £ A& 26,500 =/Ef=2E T}1|stICH O] &
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http://newsworld.co.kr/detail.htm?no=1403
http://jcceng.sendpage.co.kr/sub.asp?maincode=459&sub_sequence=471&sub_sub_sequence=#tab_tit1
https://www.etoday.co.kr/news/view/1410554#csidxdb4d5b02251c7f08c83a9166f3f9ba8
https://www.bbc.com/news/world-asia-54798452
https://www.korindo.co.id/wp-content/uploads/2020/04/Korindo-ESG-2020.pdf.pdf
https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://news.mongabay.com/2020/03/south-korea-posco-indonesia-zero-deforestation-papua-ndpe/
https://issuu.com/ushas88/docs/doesspringcometostolenforests

AZE PT Papua Agro
] Merauke, Papua, Papua 25,203 1,854 562 2,416
&g Lestari
PT Tunas Sawaerma Boven Digoel, Papua,
11,351 1,192 0 1,192
1B Papua
PT Gelora Mandiri Halmahera Selatan,
8,432 911 19 930
Membangun Maluku Utara, Maluku
PT Dongin Prabhawa | Mappi, Papua, Papua 33,537 668 0 668
ZATQI
PT Bio. Inti Agrindo Merauke, Papua, Papua 34,184 7,134 | 5,264 12,398
HUAME
11,759 | 5,845 17,604

EX: AFLIA] LIOIHHGU, N & E &)9F 7] ZL0/X]0f Z|Etet O] Aidenvironment X & (Sentinel |I& 1.3, 2.3)

(High Conservation Value, HCV)
. 2017 4, X AH2I2H2|H 2| 3| (Forest Stewardship Council, FSC)2| 21 23| =

AZIE JEO| PT PAL, PT Gelora Mandiri Membangun (GMM) AFIX| 0| A AtEI T Qf B2
DEEIX] FYE e EM FSC S ESHRACt D HESHICE Eo REE= X
XY 3sH 7t 23] X[ E (informed) 282 WE|7] Yo Rt TEE M S6HA| US2EMN
oIHS HHSHRACE 2Lt 2019 F 11 &, FSC& ZEUEE A ASHA 240 b™st FSC
OldZ et 59| AlZtE O FRULCL

2020 AKX = FEEO| QI HA|OF At -2 Of TS| & 2}t Atz ™ 22Xt HZE K0 /UCE 2020 A
58, ot EXt0 HHg0o| ABIEO| XtZ|AL PT Tunas Sawa Erma AFRZAOA ZEO|AH FEHESH

A0l O] At740] EnE|RUCE moiAtes 19| HiLtLE SRMEO[M0 210 =g += S
0HE EX| =% (and grabbing) X0 CHs] =2|"5t2] JCtn ENEICH FIPHO=Z 2020 A
6 0= Mongabay, St=EAIME2|EME w2EHD, Al Jazeera 74 @1 H[A|OF LHEEOF =0
XS ZEI=O] PT PALO| S8 EX| 720f CheH "At2" H|E2 2 0|2} 2,200 2 E2HE X =¢
o|pAE R S ZASIGULCE O H|&2 =8t&EXt A FFHH0| &2 20| SFE 62 712

of 2720 oo 2HE|QUACtD otof AR EE FAE 100%

ATQE LM EOl Xt2|AL PT BIA = E&D WES 7+ EX|2 1 SE| 0] M0f|A{ 2]
2 YUotAZICH= @elE ®tn RUCH PT BIA 7t EXTI &N
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http://www.mightyearth.org/wp-content/uploads/Mighty-Earth_FSC_Korindo_complaint_briefer_20191104.pdf
https://chainreactionresearch.com/report/oil-palm-growers-exposed-to-usd-0-4-5-9b-in-social-compensation-risk/
https://forestsandfinance.org/blog/fsc-capitulates-to-korindo/
https://www.tuk.or.id/2020/05/30/patut-diduga-turut-bertanggungjawab-dalam-kasus-kematian-marius-betera-pt-tunas-sawa-erma-harus-melakukan-pemulihan-dan-pencegahan-terjadinya-pelanggaran-ham/
https://www.walhi.or.id/usut-tuntas-kekerasan-di-perkebunan-kelapa-sawit-pt-tunas-sawa-erma-distrik-jair-kabupaten-boven-digoel-provinsi-papua
https://news.mongabay.com/2020/06/the-consultant-why-did-a-palm-oil-conglomerate-pay-22m-to-an-unnamed-expert-in-papua/
https://www.profundo.nl/download/ran1802
https://korindonews.com/korindo-csr-annual-report-2017/
https://news.mongabay.com/2020/06/the-consultant-why-did-a-palm-oil-conglomerate-pay-22m-to-an-unnamed-expert-in-papua/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&cad=rja&uact=8&ved=2ahUKEwjonPu9w-vsAhXM-aQKHWreD6AQFjAAegQIBBAC&url=https%3A%2F%2Fwww.profundo.nl%2Fdownload%2Ffoeeus1908&usg=AOvVaw0cxPGC9C4aCUR4HWtEjlRN
https://issuu.com/ushas88/docs/doesspringcometostolenforests
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https://news.mongabay.com/2020/03/south-korea-posco-indonesia-zero-deforestation-papua-ndpe/
https://www.hermes-investment.com/eos-insight/eos/posco-case-study/
https://kumparan.com/bumi-papua/hutan-sakral-di-kampung-selil-merauke-dirusak-perusahaan-sawit-1ssoF73gips/full
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https://www.ran.org/wp-content/uploads/2018/11/RAN_Perilous_FINAL.pdf
https://gemawan.org/194-mengurai-konflik-warga-seruat-dua-vs-pt-sintang-raya-2
https://gemawan.org/194-mengurai-konflik-warga-seruat-dua-vs-pt-sintang-raya-2
https://kalbar.antaranews.com/berita/337550/warga-minta-pemkab-cabut-izin-pt-sintang-raya)
https://issuu.com/ushas88/docs/doesspringcometostolenforests

ZA/: Aidenvironment-Earth Equalizer. CH& T4/3]ALS) Af3[Af PT Sintang Raya

(Sumatra) PT Gandaerah Hendana
PT Inecda , : SN UARES
HIO|C|E M-S flot HEdHel HR S5 =257 flo 2008 & SEH 0| 2 74 E 2=

thena City Holdings 2| S&EXtS|ALRl PT S&G

t=ZSIACE - d=4tar 2
d& o AFofl 5,500 2F = 2{E FASHACE 2016 H, il

o

o

Bidofuel Pte. Lt

0
>
2
N

4% 19 oH
>

n

X|gel =2 els9 ARt FESALCH
EUEH O 22X XY FUS2 ofAS X27] QI8 AH8ElE S22 o, +FH 2F & =
SEo2 N WD QIO TSI, SUHOIME =SAS2 M=ot 2 =SAIZE QT EH|
gle 54 FEEEo AHE, IS FAEE S sASHD UL 0|2 A 2et 7 & 2ldh XY
FOEN =SSR 2020 HIMK| ASSHAM A9 el Ho|n ULt

LG 3 4 CME
Z2| TS MIZIEHRO] ?IX|EE Semadu OFS FRS2 2010 F EETFHY 152 EX| 318
SEt2 7} LG Of At2|Af PT Parna Agromas 2| SHH|O| M0l ZSHE[QUACHD FZBRACE O] ZH=
O] 3| off Z=[X| 21 QACE PT Tintin Boyok Sawit Makmur Dua =X 0| HFste FUE £t
ase

=2 EX|t EAUHOIME AYXZF HX|l= EHME H7ISHACE PT Tintin Boyok Sawit
Makmur = 2015 3 $=EHAZ LHAIZI o7l M7|ZR2MH PT Grand Utama Mandiri &=
=]

2019 & EX| 7{ZtE floll L=t E AES o7t M 7| = RACE.

’7CHAIN 52 7| Q0| X| £ 27153 TQ 9 AR O)X|= Shohst FEt| 8
Vi
Yy REACTION

RESEARCH


https://issuu.com/ushas88/docs/doesspringcometostolenforests
http://trading.samsungcnt.com/EN/trading/ne/501000/articleRead.do?board_id=6&article_id=1476&page_index=9
http://trading.samsungcnt.com/EN/trading/ne/501000/articleRead.do?board_id=6&article_id=1476&page_index=9
https://www.neliti.com/id/publications/183115/penyelesaian-sengketa-tanah-ptinecda-plantation-dengan-masyarakat-adat-sungai-pa
https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://www.cakaplah.com/berita/baca/54258/2020/05/28/warga-kerumutan-protes-dan-blokir-jalan-begini-tanggapan-pt-gandaerah-hendana#sthash.l5OGkmrr.dpbs
https://riau.antaranews.com/berita/100479/tidak-puas-dengan-bonus-pekerja-pt-inecda-plantation-di-inhu-mogok-kerja
https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://www.kalimantan-news.com/warga-semadu-desak-tp4k-cari-solusi-sengketa-lahan/
https://www.kalimantan-news.com/tanah-masyarakat-masuk-hgu-pt-tbsm-ini-tuntutan-masyarakat/
https://kumparan.com/hipontianak/polisi-segel-lahan-pt-gmu-di-sintang-kalbar-1rsR2WPq9VR/full

PT Niagamas Gemilang

. MO|M[A O] 22| At2|A} PT Niagamas Gemilang &

Z2|THER K|S FERO| FEE2EH|[ZIEI0A SHO|MI SHE 2FSHH CPO 2

F(Palm Kernel Qil, PKO)E 4 AISICEH Aidenvironment/Earth Equalizer 7t 733t H}Of

M O[Z9| AtRX|= 3,774 SEtE F2O[X[2H HOIMADIZ 2 ZEHEZ 7,200 SEIE=2

B35t a ULt FEHO] FE=ErH|7ketef AtE2tEE 2 2017 A PT Niagamas Gemilang Of 2 HtOF

Z(Jembayan Riven0| H7|EE2 F7(5t0 =& 2223 {FRHAME LUAXCHE o=
X 7|5t AL,

Hr 1o oHE o
-°¢J°=* I

NDPE
2016 2018 , HCV
NDPE . Nestlé 2} Bunge Loders
Croklaan, Wilmar, Cargill &2 ZEEZE2FH FOiSX| %S A2 US[JUCHL IEEE=
2016 7Kl & 3 U SE[EE 7SR D, O] T 7 7 AKX ZXl 12,000 HEIEE=

LX2IO[ACE O 2Io= 1998 WHEH 2016 WWHXA| RSl AYX|O|AM 5 T SE=T}
JHZHE| AL} Aidenvironment/Earth Equalizer 2| X[ FAHK|= QI U|A|OF HIbEORO| X[t
[Ezo| SUMHOIM W 2TStAH FX|E =1 O|EFX| 53318 AMEtZ7t J4U0| E7tsTt

4
AEEXE 2 & UCHs Mo FRACL

|.

2019 . NDPE
A% QO MBS e J|QS0| Y KEIHs MOl e 277 Y3 SO0t
O[9I A0E WS EX ALt BOXD Utk BT 7Y KOIZLY, FAZ|A
NB7|sTtel BiEte Iz lZ Aot

E om o
=()=|.
&l
L]

Al
= HIEHBintan) MO|Al HO|¥EZER JZES
ot O BFLS BEIEO| BRE ALESHH 3 B 22 AN

NDPE , 3F
Industries ~ Emami Agrotech .2019 A, A2l = QI 0f R 46,480 =
=5 E1I O|F 23,510 E(51%)2 3F Industries, 18,483 =(40%)2 Emami Agrotech 7|'
TSI, LIHX| 4,487 EO@%)2 7|El 7|Y¥=(Golden Agri-Resources, Mantora Oil

Products)OI = SFALCE 3F Industries = Emami Agrotech CHE2 2 & 7|22, 2= CPO

# ot= 7| 0| X| &£ E7ts HR 75 A0 O/ X|= 2ofs & 9
GHAIN
P REACTION
RESEARCH


http://jcceng.sendpage.co.kr/sub.asp?maincode=459&sub_sequence=471&sub_sub_sequence=#tab_tit2
http://jcceng.sendpage.co.kr/sub.asp?maincode=459&sub_sequence=471&sub_sub_sequence=#tab_tit1
https://korankaltim.com/kutai-kartanegara/read/10848/sungai-jembayan-diduga-dicemari-limbah-sawit
https://korankaltim.com/kutai-kartanegara/read/11260/dlhk-panggil-pt-niaga-mas-gemilang
https://www.reuters.com/article/us-indonesia-environment/korean-firm-burns-rainforest-for-palm-oil-in-indonesia-report-says-idUSKCN1181NZ
https://www.nestle.com/csv/raw-materials/palm-oil
https://www.bunge.com/sites/default/files/grievance_list_update_may_2018_final.pdf
https://www.bunge.com/sites/default/files/grievance_list_update_may_2018_final.pdf
https://www.wilmar-international.com/sustainability/grievance-procedure
https://www.cargill.com/page/indirect-supplier-grievances
http://www.mightyearth.org/wp-content/uploads/2018/02/2016-08-25-FINAL-Korindo-report-English-3.pdf
https://chainreactionresearch.com/report/28-percent-of-indonesias-palm-oil-landbank-is-stranded/
https://chainreactionresearch.com/suspended-palm-oil-company-korindo-turns-to-biofuel-market/
https://chainreactionresearch.com/wp-content/uploads/2019/11/Palm-Based-Biofuel-Market-May-See-Shake-Up-in-2020.pdf
https://shipandbunker.com/news/apac/412733-biofuel-consortium-sets-sights-on-singapore-bunker-market
https://www.biofuelsdigest.com/bdigest/2019/03/12/south-korean-indonesian-consortium-seeking-partner-for-sustainable-bunker-fuel-project-in-singapore/
https://www.infodriveindia.com/
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F=U0| 34%E AHX|St= 74 2 NDPE O|&E= FHEHX 774 & StLiCt O 2l Ct=7X 7|9
MY ZEELZRE FE AME XYW 7|5, EE, FXI2HeH| S (oleochemicals), dE22
O|R0{X A2 Q=9 Krishnapatnam 1} Hyderabad, Tadepalligudem, 12|11 7}L}O| Tema Of
7tS Al20| QULE
Emami Agrotech & =2 Bi7| &l Emami 52| #' 7ot HO|Q O AtEREE2S Bt
ALt Emami 122 iHIXH A AZEX], 2N M=, A8F X HO|QL|E, £54 2[H Y
MEE FE BICE Emami Agrotech = QIE0N FHME E AZE AERE +=YstH
HMAOAM NDPE EXO| gie 7t 2 7ISYM/AHeiAt & SHLO|CE O] 7| 0] /Tt
Haldia(M & #Z)Qt Krishnapatnam(Andhra Pradesh)l| HH|S &2 otF & 571 E9o HRE

HE e 2 QICt

NDPE O|E ERE Mt A o, Z2lE (A7[E) 2021 H =3 otA 23| =X
SoA 2 Al 2018 E, FEE= Yo FXf & ASIH AH2fAR Sumitomo Forestry Of
SIS 33820 Sumitomo Forestry = = 39| OFZ|OFH| OfLto| 2XHE S8t
L MELE Mongabay & ZEE7F 2000 H£E 2017 A7HX| mHEOre| A2l x: EHE SMEOIM
BIAE0| 2ot S E 0|3t 3 Y 1,990 TF HR{O{X[Q] Tt MAMES Ao = Of oRUCEH

LG NDPE

290 HE M2 ABP £ 2015 W1 2018 &, "2HE Ita|"E 0|
EAI(GA ZATWR)ZEE FXEE UCh ABP = "7|Y[E2F)0| JfHSIDR} =

Ir

> T

O|X|of Cih Al2[E SARACH T ACH NGO 52| &30| 0|07l =, A= %[0 EHAEQ 2|H| Y2
Boots & ZATLHO| 2|H Y HHHUAE S=5IRULCE

NDPE Emami
Agrotech  3F Industries LEARAE2019 A 120 CPO 56,397 =2

+==otA =0 0|F 80%(45,261 =)= Emami Agrotech £, 20%= 3F Industries 2 == k[ {Ct,
Emami Agrotech 2 S8& Z&E ERe IHEOIS| Asike ETOIM HZ =D, 3F
Industries O =& LHX| 11,136 2 =0tE2t2| Dumai &+& HAH L

LG NDPE  QIEHAIOF =& SA0f
2™ FAAL LG = CPO 22481 E8 +=5I2H 0|F 4,001 &2 Emami Agrotech 2
HIZ 325U 3,076 E2 3F Industries Ol 32 ERACE Q= 2|0 FAS|ALLG = L2 0| A|0L2]

5h2 7| 0| R4 27H5 e e 92 AR 0|X < BTis 4| 10
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https://chainreactionresearch.com/report/leakage-risks-in-india-58-percent-of-palm-oil-imports-not-covered-by-ndpe-policies/
https://chainreactionresearch.com/report/leakage-risks-in-india-58-percent-of-palm-oil-imports-not-covered-by-ndpe-policies/
http://www.emamigroup.com/
http://www.emamiagrotech.in/about-us/company-profile.aspx
https://www.thehindubusinessline.com/companies/how-emami-group-achieves-aggressive-growth-while-also-reining-in-its-debt/article24626500.ece
https://www.ran.org/wp-content/uploads/2018/11/BrokenPromises_FINAL_en_web.pdf
https://news.mongabay.com/2020/06/how-we-calculated-korindos-revenues-from-clearing-papuan-rainforest/
https://www.environmental-finance.com/content/news/norways-oil-fund-divests-from-koreas-posco-and-daewoo.html
https://www.abp.nl/over-abp/actueel/nieuws/abp-verkoopt-aandelen-palmoliebedrijf.aspx
https://www.abp.nl/over-abp/actueel/nieuws/abp-verkoopt-aandelen-palmoliebedrijf.aspx
https://www.mightyearth.org/posco-daewoo-dropped-uk-chain-announces-moratorium/
https://www.infodriveindia.com/
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Darby 2} General Mills 2| 354t 371 S50 Zete|0{ ALt HOIM A O|ZE 2| Xt2|Al PT Niaga

o

Mas Gemilang < Fuji Oil, Cargill, General Mills, Louis Dreyfus Company, Golden Agri

Resources 2 Lipidos Santiga 2| SEAt 370 S50 Zatk[0f UCH

10 . 2019 HOj|= 648,496 £E9| ES 4l
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https://www.aak.com/contentassets/a5bb91b203604ee2bae695050414fd15/aak-public-mill-list-march-2020.pdf
https://opendata.arcgis.com/datasets/aa641c92315f45a9885b93841d56e7be_0.csv?where=FacilityReference%20%3D%20%27X005%27
https://www.wilmar-international.com/docs/default-source/default-document-library/sustainability/supply-chain/traceability-report-q1'-2019---q4'-2019/indonesia/wica-pontianak_200424.pdf?sfvrsn=8a54960d_2
http://www.simedarbyplantation.com/sites/default/files/SDO%20South%20Africa%20-%20TDD%20Q1%20to%20Q3%202019.pdf
http://www.simedarbyplantation.com/sites/default/files/SDO%20South%20Africa%20-%20TDD%20Q1%20to%20Q3%202019.pdf
https://www.generalmills.com/~/media/Files/Issues/General%20Mills%20%202019%20mill%20list%20%2004072020%20004.pdf?la=en
https://www.fujioilholdings.com/pdf/en/csr/supplychain_database/h2_2019_mill_list.pdf
https://www.cargill.com/doc/1432132443976/cargill-palm-mill-list.pdf
https://www.generalmills.com/~/media/Files/Issues/General%20Mills%20%202019%20mill%20list%20%2004072020%20004.pdf?la=en
https://www.ldc.com/wp-content/uploads/H2-2019-Palm-Traceability-to-Mill-03Mar20.pdf
https://www.lipsa.es/uploads/2020/09/lipidos_mill_database_H1_2020.pdf
https://www.bandtrass.or.kr/customs/total.do?command=CUS001View&viewCode=CUS00301
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Oilseeds%20and%20Products%20Annual_Seoul_Korea%20-%20Republic%20of_03-01-2020
https://www.bandtrass.or.kr/customs/total.do?command=CUS001View&viewCode=CUS00301
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Oilseeds%20and%20Products%20Annual_Seoul_Korea%20-%20Republic%20of_03-01-2020
https://www.foodnavigator-asia.com/Article/2020/09/16/South-Korean-food-export-boom-Kimchi-and-ramen-lead-charge-with-massive-growth-even-through-COVID-19
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(Palm Fatty Acid Distillate, PFAD) 39 5,000
130,288 0] 1|8l st M|2H2 PFAD M EE 2020 1 5 20f 0f
= SAO SESH7| AIZRULE PFAD &= HIO|QL|H, S8 AlE, X, HF Mio F=2

2R 7t5 F4HS0[CH PFAD & HRELC MBS 22 220 HX| g0 A2H
%%WW %E@ AbE (flexible product)O| & £ ULt PFAD O] &2 X £ sh= HO| Q|-
SKOR=2t(™ SK A O|ZH2 &, 2019 H1f 2020(8 7HK[)E QL= |A|OF7} =&t

PFAD elm% U5,

(vegetable oil content mandate)
L 3HO| HEO| QO™ AQIOIN CHES AHZS 2|2 TR O XHHTH

JtAo 2 Qlof AL2tAICEH O2iLp “HRO|QC|”o| AlEd 7|§ 0| Ax-ZFoA o J7t
ZAQIX|0f CHet E=tAld” 20 OHAE AE 2020/2021 2] EHS 22 2019/2020(70 2t
o =13 Zi 7

2 0| AEICE 2018 HEE SXY7IX| HIO|C|H ZHFHE 3%00A

2016 E7HK| st=2 F=E

X 2 QU= L{|A[OIOf A M ALEl IR E +5t=

*AM O~ rE 6). 2019 HOlE U= EHRO| 523%((339462 =)= QlTZU|AJOH,

43.4%(281,687 =)= Ze[O|A|ORAO| 2Dy, O Q| LI2toM =R El &2 42%RACt F=2 0ot

BE2 2019 € mIEOHRZ|LIOA CPO 22,120 £0| £ EQCH= ZO|Ct THEOHF7Z|L|&

MR ot=0] HRE Sa0 HE 9X|o A HERYAES IEH 0] CPO o Y& = Vanimo Of
| o

|0
o
A=

ol
U= TN 25 7Isdg0] A=H Vanimo 2X0|= LIfFEOHF7|L| West-Sapik Of
?|X|2t Bewani Oil Palm Plantation(BOPPL)O|2t =2|&= ZHHO|Mt Z3&0| Ct =&
CPO = ot= 24t &2 T ASIRICE BOPPL 32 NDPE B2 FE5HK| YoM MatA
X&EE7Ise B FAY0 S5t U2 7t5°80| =L}

X i ot 7| 90| X|&H 2753 B3 K5 AIE0| 0/X| &= 9fchst F3¥| 12
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https://panjiva.com/shipment_search/results?m=shipments&q=Palm+Fatty+Acid+Distillate&type=indonesia_exports&x_history=eJy1UstKA0EQ_Jc5e8j7BZ6EmPhAwZOINLM7vW6TeSzz2BCD_25PZEVjcvTWW1VdVdvMXsgUa7SRSoo7iG6DVizE_aZ6f7rDOG3HD0WZljeT1XM_Da6H_nY1J7xat373uF6uZsPtpbgQBlyL3pNC3g01NYYdAxOl08nYAI3HwJBY7H_QC9EXH9-aI-5FqGTMjj06EJSMmMNkLGvM7gpDJCsjOQulSzb6rO_2lDOZLzncVaSRJaaRlqn9eY5zC2ZAKsWVA1TOg6LQaJkt0UjSfR6a2lnMwxaLQPEwdlaa7IY_o5cKwTtGrOQ08cr_ynZIb_ZUpXPUPzfqrlUHTlT5vrxsgE9bemryaTvIYoQtV6xjh7RSJ-RCBaSgDm6-giMtGPfnVXSqX_unhIoMSK1h1hv3mKqkDrmhx4oOGIwG89F8Mh305l-v6RP6bwCL
https://www.bandtrass.or.kr/customs/total.do?command=CUS001View&viewCode=CUS00301
https://panjiva.com/shipment_search/results?m=shipments&q=Palm+Fatty+Acid+Distillate&type=indonesia_exports&x_history=eJy1UstKA0EQ_Jc5e8j7BZ6EmPhAwZOINLM7vW6TeSzz2BCD_25PZEVjcvTWW1VdVdvMXsgUa7SRSoo7iG6DVizE_aZ6f7rDOG3HD0WZljeT1XM_Da6H_nY1J7xat373uF6uZsPtpbgQBlyL3pNC3g01NYYdAxOl08nYAI3HwJBY7H_QC9EXH9-aI-5FqGTMjj06EJSMmMNkLGvM7gpDJCsjOQulSzb6rO_2lDOZLzncVaSRJaaRlqn9eY5zC2ZAKsWVA1TOg6LQaJkt0UjSfR6a2lnMwxaLQPEwdlaa7IY_o5cKwTtGrOQ08cr_ynZIb_ZUpXPUPzfqrlUHTlT5vrxsgE9bemryaTvIYoQtV6xjh7RSJ-RCBaSgDm6-giMtGPfnVXSqX_unhIoMSK1h1hv3mKqkDrmhx4oOGIwG89F8Mh305l-v6RP6bwCL
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Oilseeds%20and%20Products%20Annual_Seoul_Korea%20-%20Republic%20of_03-01-2020
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Oilseeds%20and%20Products%20Annual_Seoul_Korea%20-%20Republic%20of_03-01-2020
https://www.bandtrass.or.kr/customs/total.do?command=CUS001View&viewCode=CUS00301
https://chainreactionresearch.com/the-chain-bewani-oil-palm-mill-in-png-may-supply-the-palm-oil-leakage-market/
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HFEL B Y T HY2I ABE 7Y HS ALY J|2H30] AS(PFAD O/E )

, (Refined, Bleached and
Deodorized, RBD) ok Lk BQ | 520] UX|D L
42 A=HA|OIZRH FHE HR &F= T ot= M2t SA0f 2™ 2019 A 754 &
A SHHEN F2 ABEE 1M =222 RBD # 0] 220,556 = Q= U|A|Ot=2 L E
YU ACE Ol Z2fO[A|OtZREH 81,213 E2 FqT ZAut CfH[ECE =E3L 2018 d
22 O[A[OrLE PKO ! FMHZLE BEREXHoz 4

N\

£ HIIBt EHR(partly or wholly
3

hydrogenated palm oil) &2 2019 & 5838 E0|A 593 &, 1,187 E0IM 825 EL &2 2%

HAULCE
5 NDPE
78%
2019 78% 5
( , , GS , AK , LG) . 0]

570 71g2 SHERet SHERIEE 2HOE X XBEAES)T +UsHACE A= Alot

TS = EAO 2™ 2019 E I HA|OIO|AM & 272,980 E9| BRIt +=EE[/ALCH 0|
32709 ot= 7| os +=YUZRUCE O] & 570 7|¥O| 2019 H SH2| 78%(212,415 E)=
S CHE 7). OFRHZEX| 2 2020 H A0 = 0] 5 7§ 7| 10| QI = | A|OF BHR9| Z|Cf 4= X}
b Sh= 7| Q0| RIS E7Hs 8 R KF AR 0)X|E Lo B 13
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https://www.bandtrass.or.kr/customs/total.do?command=CUS001View&viewCode=CUS00301
https://kr.usembassy.gov/wp-content/uploads/sites/75/KS-1801-Edible-Oils-Market-Brief_1-17-2018-1.pdf
https://www.bandtrass.or.kr/customs/total.do?command=CUS001View&viewCode=CUS00301
https://www.persistencemarketresearch.com/market-research/palm-stearin-market.asp

A2l S RXIUCE =Rt =24 €2 FEE ZHO/Aore] HR/ 79 A= S7hE0 UK
B,

SK PFAD . SK A O[O A
2020 H = AtRHE SHOHAL =l |¥2 HO|QC|™D Ho|AR Y 50 Tt
ZZ2|Eo A7t M 525 30 QUCH MAE AR E IEE I 235% S HNE
HEZ MOICH gL} MEE AZ0f| HIO|QCE|E S ALES= WOt dixf ZESO|H, O
250 ZAZ22|E7F F7HE 4= QJULCH SKO| D ZE2tA0| & SFHAEE AFESH= A2 PFAD £,
o]
D

oX ot
40 %

O
=0 A= SKO| 2 =2t 0| Z|Cf 4~ X}O|Cf. oh=r PFAD == 22| At 7}E0| 21 =L A|OpLHO[H,
SKO|ZE2tY2 Of T 79%S K|ttt
NDPE
1 2L, FOAS 2 X[E7SOHA 2 HRE O flgol =0t

purchases of palm oil)2| 4 & S=At0l| Cist FF-H ACH 2Lt AfdES4H0|
2019 & & ZHEHO|MO| Cist RSPO IS 2 e &, XHF7tstt 332 fIg 80| g8
HO[7|= ULt EDH FAIZIAL LG = NDPE M S AGStALE MESED UX|= UKD LG L
Xt3|AtE2| O| ™ AR KRl PT Barito Pacific Tbk = 2015 1 3 2 "M = SHEHO|M Sl A&l
HMZ ZmEst H QUCE FABIAF LG 2 2018 A Barito Pacific S22H HE 7[YS
OIS, O] QI5BtES Sof MY ol M YHS ADILE £ 8BHALK = YK YLt
7. 2019 5 ;
() ()
JC 59,392 | AK 30,166
Incasi Raya 22,899 Tunas Baru Lampung 13,250
) PT Perkebunan Nusantara (PTPN)
Astra Agro Lestari 25,539
(2020 H) -
Musim Mas 5,954 Royal Golden Eagle 6,000
Wilmar International (in 2020) - Musim Mas 2,031
Kuala Lumpur Kepong (KLK) 5,000 Salim Group (2020 &) -
56,559 Astra Agro Lestari 3,000
Musim Mas 39,043 Wilmar International 2,994
KLK 6,999 KPN Corp 2,000
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https://www.hcompany.com/front/en/portfolio.php
https://www.reuters.com/article/southkorea-skchemicals-biofuels-idUSL4N28L2T0
https://www.trademap.org/
https://www.rspo.org/members/6654
https://www.barito-pacific.com/files/csr/20150301%20-%20Responsible%20Plantation%20&%20Forest%20Policy%20Barito%20Group.pdf
https://www.indopremier.com/ipotnews/newsDetail.php?jdl=LG_International_Akuisisi_Kebun_Sawit_Barito_Pacific&news_id=346652&group_news=RESEARCHNEWS&news_date=&taging_subtype=AGRICULTURE&name=&search=y_general&q=minyak%20sawit,%20&halaman=1
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Royal Golden Eagle 5,000 Cahya Nusantara Lestari 500
Astra Agro Lestari 3,500 Sinarmas Cepsa 391
Incasi Raya (in 2020) - LG 19,802
Sinarmas Cepsa 1,900 Astra Agro Lestari 12,999
Bakrie Sumatera Plantation 117 Musim Mas 3,194
GS 46,496 Wilmar International 2,109
Astra Agro Lestari 21,000 KLK 1,499
Incasi Raya 7,499
Musim Mas 12,999 (27) 60,555
Wilmar International (in 2020) -
KLK 4,998 272,970
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https://tradedata.net/
https://panjiva.com/shipment_search/results?m=shipments&q=Palm+Fatty+Acid+Distillate&type=indonesia_exports&x_history=eJy1UstKA0EQ_Jc5e8j7BZ6EmPhAwZOINLM7vW6TeSzz2BCD_25PZEVjcvTWW1VdVdvMXsgUa7SRSoo7iG6DVizE_aZ6f7rDOG3HD0WZljeT1XM_Da6H_nY1J7xat373uF6uZsPtpbgQBlyL3pNC3g01NYYdAxOl08nYAI3HwJBY7H_QC9EXH9-aI-5FqGTMjj06EJSMmMNkLGvM7gpDJCsjOQulSzb6rO_2lDOZLzncVaSRJaaRlqn9eY5zC2ZAKsWVA1TOg6LQaJkt0UjSfR6a2lnMwxaLQPEwdlaa7IY_o5cKwTtGrOQ08cr_ynZIb_ZUpXPUPzfqrlUHTlT5vrxsgE9bemryaTvIYoQtV6xjh7RSJ-RCBaSgDm6-giMtGPfnVXSqX_unhIoMSK1h1hv3mKqkDrmhx4oOGIwG89F8Mh305l-v6RP6bwCL
http://jcceng.sendpage.co.kr/sub.asp?maincode=459&sub_sequence=468&sub_sub_sequence=
http://www.dansuk.co.kr/en/company/ceomessage/
https://www.reuters.com/companies/137950.KQ
http://www.gs.co.kr/en/overview
https://asia.in-cosmetics.com/__novadocuments/656622?v=637117682631700000
https://www.rspo.org/members/9879/AK-CHEMTECH-CO.-LTD
http://www.lgcorp.com/about/companies

NDPE - . SFE2 2019 '@ QIELH|A|OFOf| A
414119 29| HRE FYAU2H 2020 & dut7|0= T 18 72| Tw HefALEH &AM ol M
=St O] HefA/HHM UM B 78%= NDPE FHMS Zt1n QCHE 8). YoZ EZCHH
2019 H1F 2020 A o 8t7| ot=0f| 7t == QO[T 5 7 =YK= Muslim Mas(103,442 &),
Astra Agro Lestari(73,038 &), Incasi Raya(62,103 &), Permata Hijau Group(35,446 &)1} Salim
Group(31,790 £)0|Lt. Incasi Raya & HM|2I5tH O] PHE2 Z5F & A2 NDPE MES
XHERSE D RACE Salim Group 2 NDPE 952 HYHIUX|DH O|HO| X3t A2 HO|H, MM

XEHE7s0 He 9= A YA (leakage refinen2 & = QUL

8.
() NDPE
2019 2020
Musim Mas 69,433 34,009 103,442 | =X
Astra Agro Lestari 69,038 4,000 73,038 | =X
A&E287tse By /2
Incasi Raya Group 30,399 31,704 62,103 | M EHI(NDPE =4
FZ7H)
Permata Hijau Group 11,000 24,446 35,446 | =Xf
X&E27H50 BQ 85
Salim Group 17,025 14,765 31,790 | MM (NDPE EH S
MEYSIRHSLE O] F5)
Wilmar International 5,255 15,741 20,996 | =X
R&27t53 Be 95
Tunas Baru Lampung 17,000 3,000 20,000 | ‘S| HH|(NDPE X
FZX)
Kuala Lumpur Kepong (KLK) 18,496 18,496 | =X
X&E7Hs3 BR 85
Wings Group 12,500 12,500 | M YA (NDPE EH &
SOt 08 )
Royal Golden Eagle 11,000 11,000 | =XH
R&27Hs3 BQ 9%
PT Perkebunan Nusantara
7419 7,419 | "SH Y H(NDPE
(PTPN)
SE1H)
Golden Agri-Resources 5,066 5,066 | =Xl
x o= 7|90l XIS=7tst B/ 72 AIZ0 O1X|= oftiet Fet 16
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https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
http://www.indofoodagri.com/misc/Sustainable_Palm_Oil_Policy.pdf
https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
http://www.indofoodagri.com/misc/Sustainable_Palm_Oil_Policy.pdf
https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
https://www.wilmar-international.com/wp-content/uploads/2012/11/No-Deforestation-No-Peat-No-Exploitation-Policy.pdf
https://www.klk.com.my/sustainability/wp-content/uploads/2018/11/2018-11-22-KLK-Sustainability-Policy-ENG.pdf
http://www.wingsagro.com/eng/our-policies/detail
https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
https://www.apicalgroup.com/sustainability/policies/
https://goldenagri.com.sg/wp-content/uploads/2016/01/GSEP-English.pdf

() NDPE
2019 2020
KLK-Astra 4,000 4,000 | =X
Sinarmas Cepsa 3,100 3,100 | =%
KPN Corp 2,000 2,000 | =X
X&E7ts0 7 R
Other exporters/refiners 899 998 1,897 | "X XI(NDPE X
SEM)
Ecogreen Oleochemicals 1,632 1,632 | =X
Bakrie Sumatera Plantation 193 193 | =M
272,970 | 141,149 414,119

EX: QE=LAIOF Y EF, 718 EHOIA, CRR 214 XZEI)E BR F&E HEAH PFAD TE &2 ZEIE/0/X Fen

2020 B2 &8r7[PF Zgtefa UL,

2019 2020 33% 135,709
“ (leakage growers and refiners) ”

. O] =2 CHEE Incasi Raya Group, Salim Group, Tunas Baru Lampung, Wings
Group & ZSH=L(E 8), Incasi Raya 2 Tunas Baru Lampung 2 NDPE &S K| SUS
Salim Group 2t Wings Group 2 EM & O[5X| g1 U= A2 =2 HQICt Salim Group, Tumas
Baru Lampung, Wings Group = Ql=U[A|OtQF ZE|O[A[OFe| 74E 2 A|HE7ts0 HRE 7E
SR EH 571 S0 &otCt,

AK , , SK NDPE PFAD

AK , , SK PFAD

NDPE 64%, 40%, 33% .
Rl HA[OF B/ (PFAD HM|2))E 7t& B0l +=%dt= 7|® 57l= NDPE 0|5 E& X2t
HHYHNZ2EE & 28%(297,500 E T 83,315 ) =Lt SK |2 =22 2019 Aut
2020 H(2020 H 8 €7tX|), Q1= | A|OFO| A PFAD 103,488 £2 =35l =0| 0|% 33%7t NDPE
O|F4= PFAD SEAIEZRH S5 & A0|ULCH

A
=

, SK , GS NDPE Incasi
Raya Group . Incasi Raya Group 2016-2019 792
. 55, MOoIMADIZ2 AEUAOMMAN EHret 22 Sa= 0 A0

H
O[EDIC} 2019 HEE 2020 E 87| 7HX| M O|M A O[Z2 Incasi Raya Group LEFE {72t

X iy ot 7|0l K| £ 27150 HR 75 A 01X = 2oioh Ee| 17
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https://www.astra-agro.co.id/wp-content/uploads/2017/12/Sustainability-Policy-1.pdf
http://sinarmascepsa.com/sustainability/
http://kpnplantation.com/assets/gama-files/page/KPN_Plantation_Sustainability_Policy.pdf
https://www.ecogreenoleo.com/commitment
https://www.bakriesumatera.com/files/Sustainability%20Sourcing%20Policy.pdf
https://tradedata.net/
https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
https://chainreactionresearch.com/wp-content/uploads/2020/04/NDPE-Policies-Cover-83-of-Palm-Oil-Refining-Market.pdf
https://panjiva.com/shipment_search/results?m=shipments&q=Palm+Fatty+Acid+Distillate&type=indonesia_exports&x_history=eJy1UstKA0EQ_Jc5e8j7BZ6EmPhAwZOINLM7vW6TeSzz2BCD_25PZEVjcvTWW1VdVdvMXsgUa7SRSoo7iG6DVizE_aZ6f7rDOG3HD0WZljeT1XM_Da6H_nY1J7xat373uF6uZsPtpbgQBlyL3pNC3g01NYYdAxOl08nYAI3HwJBY7H_QC9EXH9-aI-5FqGTMjj06EJSMmMNkLGvM7gpDJCsjOQulSzb6rO_2lDOZLzncVaSRJaaRlqn9eY5zC2ZAKsWVA1TOg6LQaJkt0UjSfR6a2lnMwxaLQPEwdlaa7IY_o5cKwTtGrOQ08cr_ynZIb_ZUpXPUPzfqrlUHTlT5vrxsgE9bemryaTvIYoQtV6xjh7RSJ-RCBaSgDm6-giMtGPfnVXSqX_unhIoMSK1h1hv3mKqkDrmhx4oOGIwG89F8Mh305l-v6RP6bwCL

O| 40%(2019 4 22,899 £, 2020 A AtE7| 9,990 E)E S5 UL} 0|t=

2 Zhe MM UM Astra Agro Lestari 2t Muslim Mas Ol Al= 2HZt 31%2t

l.GSZ22Y2 19| 2019 H1 2020 & At R = F 27%E Incasi

Raya ZEE #3810, SK |2 =22 2019 HEH 2020 (2020 & 8 ¥7HX]) PFAD =9
14%E O] RM =R E =SIACt ThM MHE2 2020 H &HH7| 4%E =S

EX: Aidenvironment 2l LJAIOF & EAH(2019 H, 2020 H ABF2)) X Y25 (2019 H, 2020 H 3 22|71X))0f 7|Erefo T E

Incasi Raya Group = s=OFEZtQ} Zi2|DHE 0| 2K 31 712 rén?r HE AR|ALE ARG
UAOM H|= EX|(landbank) HE2 & 322,615 AEIEZ FAEICEH Aidenvironment/Earth
Equalizer 2| M0 =M MF Z2|TtEH Sanggau Off 2|X|3t O] 7I°*°I Xt=2[AF PT Sumatera
Jaya Agro Lestari 1(SJAL 1)ZF PT SJIAL 2 = 2016 EFE 2019 H7}X| O|EHX| 582 SEI=Q} 210
dlEf2E ZHZ} mhujstn 7H *?ﬂ |' teSH XFS|AF PT Sumatera Makmur Lestari = Z2t=0F A2

SUSERH =358 of Hi=0f CHall o|2fX| 7| E &2 Hb ALY,

%
I-II
i F
P

A AN o= 7|0l K| H27Hse HR 75 AIF0 0IX[= Sohiet gt 18
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https://www.aidenvironment.org/2020/04/09/collaboration-between-aidenvironment-asia-and-earth-equalizer-foundation-formalized/
https://www.aidenvironment.org/2020/04/09/collaboration-between-aidenvironment-asia-and-earth-equalizer-foundation-formalized/

AK 64% (leakage palm
oil) 2019 HIt 2020 A &E7| AK 2271 QAEHAOIM SE2 BHR &
48595 & & 64%(31,169 &)= NDPE O|&E= Z7[®Q Tunas Baru Lampung (16,250 =),
PTPN(7,419 &), Cahya Nusantara Lestari(500 =) “NDPE DO|O|&" HX X Salim
Group(5,000 =)t KPN Corporation(d Gama, 2,000 E)C 22 E S5 Z{0|QICt 2018 A
NDPE A[FOIM AHEEX|E O|F, Gama & SAMEL=E 7J|gHLez2 SF5ILD KPN
Corporation 22 HOIHES HASIQULCE Gama = LHFOIRL AF ZZ|THEHY U= ALYX|
5 RO|A 2013 & O|EHX| I &t&l 21,500 HELEE 7l7tet Lo CH3H Wilmar International,
Muslim Mas S0l 2|8 2 2E X =| ALY

SK PFAD 33%
. SK O =2t o] 2019 H1t 2020 H 7| FQ &= HA|OF PFAD
ZXH= Astra Agro Lestari (30%), Wilmar (16%), Royal Golden Eagle (14%) 5! NDPE O0/O|%H
7|Y Incasi Raya (14%), Best Industry Group (13%), Salim Group (4%)2t Tunas Baru Lampung
(2%)O| ALt. Best Group 2 QAE=U|A|OF Z[Tf X|&£E27tsS Hi 72 SHEHM S StLtolL.
CRR 2 2019 Best Group O| SZH|O[ A0 M &-7S ?I3Hl O|EHA| ©f 2,300 HELZ S 7§ ZFACH
2L Best Group 2 ot A 2 EH L2 MIULHE &l & 2= EX| 1,800 HAEZ0
Lot EX| 280 = HRE0f ALt

0|t &2 ot= FLO§Xt T FAIZ|AL LG THO| NDPE O] HEHALZ R H QI Aot HRE TE
). A2Lt PRS2l A& KA M 2| NDPE of% £X & S5 A0
7

doz Qg X|&E7tstt 3Rl fRE2 Y 7ted A

(downstream sector)

CAE 7f1% SOHME 2tHE2 AE MM AFBEl= 24 B o BHR7L

FE MEE[= &E0[CH 2020 H ot= 7| F =2 2tF 2 46 BF = Of & it Ao 2 o 5t QULE

SHO| AFE2EE BRO Y2 5 T2 i 20%=2, 10 E0f| 0|2= Ao 2 FHEICE st

MA Z[CH 2bH AH|=O|CE %0t ofL|2t 2019 & st=9| 2tH =&E2 49 6,700 Bt Z2HE

CEEMD, 02 2[0f s Aoz F1 X[H 53 =0t &= v Ofd &SIt 2020 H

8 EMX| ZELL19 HHYe=z Q) EEAF FO§7F S7ISHHAM 2tHO| Ot =8 =2

MUEL CHH| 37% S5 StQACE ot o Z(0f 2t MAAK =2 & 10 Of LIEILIIS T, O] 2%
Ba M s=E2 4310 Ut

X o3 7| Yol A& 27k T TR RE AZol 0K Uit g2 19
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https://chainreactionresearch.com/gama-plantation-faces-legal-risks-from-peat-fires/
https://chainreactionresearch.com/report/ndpe-policies-cover-83-of-palm-oil-refineries-implementation-at-75/
https://apps.fas.usda.gov/newgainapi/api/Report/DownloadReportByFileName?fileName=Oilseeds%20and%20Products%20Annual_Seoul_Korea%20-%20Republic%20of_03-01-2020
https://www.marketresearchreports.com/blog/2019/08/06/leading-pasta-and-noodle-companies-south-korea
https://kr.usembassy.gov/wp-content/uploads/sites/75/KS-1801-Edible-Oils-Market-Brief_1-17-2018-1.pdf
http://www.businesskorea.co.kr/news/articleView.html?idxno=54493
http://koreabizwire.com/korean-instant-noodles-attract-consumers-worldwide-as-coronavirus-pandemic-drags-on/170612
https://kr.usembassy.gov/wp-content/uploads/sites/75/KS-1801-Edible-Oils-Market-Brief_1-17-2018-1.pdf
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http://image.nongshim.com/eng/nir/Nongshim__2019_Annual_Report__Eng.pdf
https://rspo.org/members/3137/NongShim-co.-Ltd
https://www.rspo.org/view-acop-pdf/consumer-goods-manufacturers/Ottogi_Corporation-ACOP2018.pdf
https://rspo.org/view-acop-pdf/palm-oil-processors-andor-traders/CJ_CheilJedang_Corporation-ACOP2018.pdf
https://www.cj.co.kr/cj_files/CJ%20CheilJedang%20Sustainable%20Raw%20Material%20Sourcing%20Pollicy.pdf
https://www.marketresearchreports.com/blog/2019/08/06/leading-pasta-and-noodle-companies-south-korea

N
N~
N
N—

100
el 3,510
YItE 629
=5 625
e 300
290 ZY2d/ 20| EAY|F 200
A 5,264
ZA{: Chain Reaction Research, Bloomberg, 2020.11.27 &%, 75“:0.‘//(/ E&, T FET) MM E FABAL AK ZEZL,

HOIMA|Z: EXTEYM L, FNGAF LG MY WYFNSIAL B2 UYSE (] & MLE b2 THEA &S
C290] HE 7|20k ABP 7t SAlst 2H4 nha| &
OlfE ZAAZRH EXEZ[SIYUX|C HE ot F&7|HE2 0S| A0 AaxES
St QULCH Forests & Finance & 2013 H5H 2020 4 4 E7HX| AR M40 1O =EHE
a3 & 39 oNMT Hef & 43%7/t o= a87[2S0| ==t Aoj2tn Yict Ol= i
7| HEQ R ArRO CHiAM =ZEl FAUOICE O E £0{, 2018 H 7|, ot HEE ZAFO
305 912,700 BF E)o] SME LASIA2M HOIMADIZ0= 115 A(1,000 Bt SE)S
LAHSIRCH ALCH7t St E 232 TATO| PT BIA AHYE S Qs XS M SFUCHD oot
Opx|gte 2, st=xo| sfe ZUHOM ALY 3 7He] =QlE XE &X T 21%c=s |FH
as/|20IACt. RE =872 MELner AZE ST FHEASHA 58 MHAE
H&sto] 88 o &2 HE [ (reputation risk)0ll =& UACH,
12: ( , 100 )
A 7.5 17| 1438 485 1882 | 3897
ot 38708 54.4 10.2 102.7 | 167.3
S thH| H|& 38% 21% 55% 43%
6
sgaE8 0.7 3.4 454 49.5
Z A= 39.2 39.2
olgjo=81E 2.7 19.8 22.5
A A ot= 7| 0| X| &£ E7tst HR 75 AZ0 O/X|= 2ofs ) 21
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https://www.environmental-finance.com/content/news/norways-oil-fund-divests-from-koreas-posco-and-daewoo.html
https://www.abp.nl/over-abp/actueel/nieuws/abp-verkoopt-aandelen-palmoliebedrijf.aspx
https://forestsandfinance.org/
https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://news.mongabay.com/2020/03/south-korea-posco-indonesia-zero-deforestation-papua-ndpe/
https://chainreactionresearch.com/the-chain-financial-political-decision-makers-accelerate-construction-of-information-toolkit-on-deforestation/

ot=EXta8kF 1.1 18.3 19.4
KB 281& 1.3 0.2 5.5 6.9
HEEFEY 5.6 5.6
78 2871 0.4 0.9 15.5 6.5 59.2 82.4
S tid| H|g 5% 50% 11% 13% 31% 21%

EX{- Chain Reaction Research, Forests&Finance, 2020.11.7 &< #8100 S50 F QIS Fo/7] L/3) TEHS ZAT, LG &AL

Y=L

. oF=9 NGO Q! std2soieta S He ofE2

HEO| ofie At A2 MS FEQF AA0| sl Aot At MAMQ A AAF EXIE

O| RO ZICtE SHE &X| 21QUCt ot7 HEE= CIHAMAIE I3t AL S S 4310 UK %2

Ao 2 HOICH ot= FEE= ot "[&E, At2l, 22h0]| et M E & X|SHAHLE X A3s17| {3t

MAES ZX|"E FSHK| LT Y= Qe Ho 2 HOICH AZIHE 7|HE0| ARS8 S2HE| 0| MO A

4 2 oA EMIE FHSHH EXHSOHE =ASEE 2011 HEEH 2019 EIHK|

EAFQHLANY, CHMFTASIAL FAZIAF LG, 1272 A4, HOo|MA o2

290 91 2/(2,600 BF ZE))O| ZAE LUMSIQUCE EATO| 49 ARA(440 T ) 72 XL
2019 H 4 2O|ALCE.

( ) : , . KB ,

. O] EXtXIS2 AtEimbn|of cHst MM 2k QK| @,

SHESHA|

ojojei ol 1 & SC A 222, BNP Lt 2|Hf, HSBC 221, 3| C| OF12|F(Credit Agricole)O|

—_ O
7tE 2ottt 3|0 o2l E2S Mele LIHA| 2852 M2 MEoty YHS Aa QUL

NDPE ) LG . SK
2020 4 : ( )
( ) 1 3700
11.7% 12.3% R
MY =2HEZ2 St

ZAFQELINYE S ZAATL KB 63%E A8st1 Q= Xig|Alo|H
= |CH EXEXLO|RF RpAF 777 Z=(2020 A
= 7|20|C}t. 2020 H 5 &, 30122
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https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://issuu.com/ushas88/docs/doesspringcometostolenforests
https://www.sc.com/en/sustainability/our-memberships/soft-commodities-compact-2019/
https://group.bnpparibas/uploads/file/csr_commitments_1.pdf
https://www.hsbc.com/media/media-releases/2017/hsbc-statement-on-revised-agricultural-commodities-policy
https://forestsandfinance.org/data/
https://www.reuters.com/article/lg-chem-batteries-pension-idUSKBN27C1LK
https://fund.nps.or.kr/jsppage/fund/mcs_e/mcs_e_08_01.jsp
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(Sumitomo-Mitsui Financial Group 2 SMFG 2
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https://uk.reuters.com/article/southkorea-nps/skoreas-state-pension-fund-to-raise-risk-asset-overseas-investments-by-2025-idUKL4N2D224N
https://fund.nps.or.kr/jsppage/fund/mpc_e/mpc_e_02.jsp
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwjih-fm2O3sAhXR6aQKHeRpBI0QFjAAegQIAhAC&url=https%3A%2F%2Fwww.profundo.nl%2Fdownload%2Furgewald1712&usg=AOvVaw2-F_q_ye5OxxafminBBvJ9
https://www.kedglobal.com/newsView/ked202009080006
https://forestsandfinance.org/data/
https://forestsandfinance.org/data/
https://www.skchemicals.com/ir/stru_stock
https://forestsandfinance.org/data/
https://www.google.com/url?sa=t&rct=j&q=&esrc=s&source=web&cd=&ved=2ahUKEwiUo_KbnI7sAhVRMewKHWDkCvcQFjAFegQIBhAB&url=https%3A%2F%2Fwww.profundo.nl%2Fdownload%2Ffoeeus1908&usg=AOvVaw0cxPGC9C4aCUR4HWtEjlRN
https://www.ran.org/wp-content/uploads/2018/11/RAN_Perilous_FINAL.pdf
https://www.ran.org/wp-content/uploads/2018/11/RAN_Perilous_FINAL.pdf

13- 2018 ( )

ol = AlOf

EQUIVENTURE LTD [~
EMPORIO HOLDINGS LTD \YQ 2ank necara
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